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B Europe Needs Two Trillion Dollars to Abandon Fossil Fuels

Europe can abandon fossil fuels and
establish a self-sustaining energy
sector by spending nearly 2 trillion
euros ($2.1 trillion) on solar, wind,
and other renewables by 2040, a new
study shows.

According to the study, released by
the Potsdam Institute for Climate
Impact Research, the continent needs
annual investments of 140 billion
euros until 2030 and then 100 billion
per year in the decade following to
achieve this. While the bulk of this
will need to be channeled to the expansion of onshore wind
farms, solar, hydrogen, and geothermal resources will serve as
additional pillars of a strategy that will help generate Europe's
electricity needs exclusively from renewable energy sources by
2030.

Source (Al-Arabiya.net Website, Edited)

“UNCTAD” Warns Of Global Catastrophe Due To Central
Bank Policies

UNCTAD, the economic arm of
the United Nations, has warned
that central banks risk pushing the
struggling global economy into a
full-blown recession unless they ease
inflation targets of 2 percent and adopt
a more pro-growth stance.

Sharp increases in interest rates
from major central banks since 2021
have increased inequality and cut
investment, but they have proven to be
a fatal weapon to fight inflation.

The annual report by the Geneva-
based United Nations Conference on
Trade and Development (UNCTAD) showed that global growth
is expected to slow from 3 percent in 2022 to 2.4 percent in 2023,
with little sign of a recovery next year.

Source (Al-Arabiya.net Website, Edited)

“McKinsey”: Saudi Arabia Will Spend More Than $175
Billion on Major Projects In 2024

The consulting firm "McKinsey &
Co." expected Saudi Arabia to double
its spending on industrial projects and
major projects by more than 3 times to
exceed $ 175 billion annually starting
next year.

McKinsey revealed that the existing
projects include NEOM and Red Sea
resorts, with a total value of $ 1.3
trillion, while the Kingdom's spending
on projects is expected to increase by $
180 billion annually in 2026 and 2027.
Saudi Crown Prince Mohammed
bin Salman confirmed in his recent

interview with Fox News that the Saudi non-oil economy this year

will be one of the fastest in the G20.
Source (Al-Arabiya.net Website, Edited)
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Egypt Needs $ 100 Billion to Repay Foreign Debt over the

Next S Years
The Egyptian government needs
to repay about $100 billion in hard
currency debt over the next five years.
The government currently spends
more than 40 percent of its revenues
on debt service, while financing needs
for the fiscal year 2023-2024 are about
$24 billion, according to official data.
Egypt's expected economic growth is
3.8 percent this year, one of the highest
in the Middle East and North Africa.
Egypt paid $52 billion in dues in the
fiscal years 2021-2022 and 2022-
2023, even though it witnessed major challenges at the global
level. Egypt paid $25 billion during the current year without
exacerbating the dollar problem, and no major crisis occurred in
the scientific sense, therefore, the risk is not high, but it exists.
Source (Al-Arabiya.net Website, Edited)

A Shocking Prediction.. Artificial Intelligence Will

Outperform The "Human" by 10 Times!
“SoftBank” CEO Massa Yoshi-
son revealed that general artificial
intelligence will outperform human
intelligence in almost all fields within
ten years.

Speaking at a conference of investment
companies in the technology sector,
Son explained, "It is wrong to say that
artificial intelligence will not surpass
humans, artificial intelligence now
develops itself and analyzes and learns
just like a human."

Son criticized Japan, saying: "Much
has been missed by the development in the internet sector, and the
wave of artificial intelligence cannot be left behind either. More
than 70% of companies in Japan either ban or consider banning
the use of AI".

Expected investment in artificial intelligence is estimated at $200
billion by 2025.

Source (Al-Arabiya.net Website, Edited)

M Gold Is Heading To End Longest Losing Streak in 7 Years

Gold rose on Thursday, Oct. 5,
heading to end an eight-session
losing streak, the longest since
2016, as U.S. Treasury yields and
the dollar fell from their last highs.
Spot gold rose 0.3 percent to
$1,826.49 an ounce, trying to
recover from its weakest level since
March. U.S. gold futures rose 0.3
percent to $1,840.90.

Although there is an attempt to
stabilize gold prices during today's
session, there is not much conviction in the change in price
direction so far.

Source (CNBC Arabia Website, Edited)
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M Libya: $17.5 Billion in Revenue in 9 Months

Data from the Central Bank of Libya
showed that the value of revenues
reached 86.4 billion dinars (about
17.56 billion dollars) during the nine
months of 2023, while expenditures
during the same period amounted
to 76.8 billion dinars (15.6 billion
dollars).

According to the Central Bank, oil
sales revenues amounted to 67.1
billion dinars, oil royalty revenues for
the current year and previous years
about 17.6 billion dinars, taxes 481
million dinars, customs 225 million dinars, telecommunications
352 million, the sale of fuel in the local market 120 million, and
other revenues 485 million.

The expenditures were distributed on: salaries 38.8 billion dinars,
administrative expenses 6.4 billion dinars, development 3 billion
dinars and support 15.4 billion dinars, 8.7 billion dinars exceptional
financial arrangements for the National Oil Corporation, and 4.5
dinars for the General Electricity Company.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Qatar's Trade Balance Surplus is Down by 41 Percent

Qatar's merchandise trade balance
surplus, which  represents the
difference between total exports and
imports, decreased during August by
41 percent to 21.4 billion riyals ($5.87
billion) compared to the same period
in 2022, while it increased by 8.7
percent compared to July. :
Data from the Qatar Planning and 5%
Statistics  Authority showed that
Qatar's total exports, which include
exports of local origin and re-exports,
fell 32.9 percent to about 31.4 billion
riyals on an annual basis, while it rose 8 percent on a monthly
basis.

The value of merchandise imports also decreased by 4.8 percent

to reach about 10.1 billion riyals compared to August 2022 and
jumped 6.6 percent compared to last July.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Visa Enters the Field of Generative Artificial Intelligence

Visa Payments Services plans to
enter the field of generative artificial
intelligence in the coming period,
joining the wave of companies
competing to adopt this advanced
and controversial technology. The
company unveiled a plan to inject
about $100 million into companies
focused on generative artificial
intelligence.

Visa, which has described itself as
a "pioneer of the use of artificial
intelligence" in global payments since
1993, announced that it is targeting projects capable of shaping the
way trade is managed in the future.

David Rolfe, CEO of Visa's investment arm, Visa Ventures, said:
"We are excited to increase our focus on investing in some of the
startups backed by the most innovative and revolutionary projects
across Al, commerce, and payments."

Source (Al-Arab Newspaper of London, Edited)
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Moroccan Tourism Gains are Strengthening, Ignoring the

Repercussions of the Earthquake
The Moroccan Ministry of Tourism revealed that the number
of tourists during the first eight months of 2023 increased by 49
percent year-on-year, reaching about 10.2 million visitors.
According to the Ministry, tourism revenues, which are an
important source of hard currency, amounted to 71.4 billion
dirhams ($7.1 billion), recording an exceptional growth of 33
percent in an annual comparison.
The Minister of Tourism, Fatima Zahraa Ammor, confirmed that
“the results reflect the strong attractiveness of the country’s tourist
destination and the effectiveness of the proactive measures we have
taken in the field of air transport and promotion, as well as with
tour operators in key markets.” She considered that, “Despite the
post-earthquake challenges, we are optimistic about the sector’s
prospects for the remainder of the year. We are working closely
with professionals in order to continue the strong development and
growth that the sector is experiencing.”
Source (Al-Arab Newspaper of London, Edited)
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